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Inologic prepares to take CF drug to next level
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diseases. Since cysti
atively amall poputation — about 70,000
worldwide — the designation provides im-
portant fmancial aod regulatory benefits
down the road.

Inologic also recently appointed Dr.
Debby Jo Blank to its board of directors.
Since Blank belped Gepecor International
raise $130 millon in her former post there
as chief business offices, is bunk-
ing on her knowledge of the

community; .

Blank ssid Inologic needs $15 millon in
second-round financing over the next two
to three years. The company raised §1.7
rillion in Airst round financing last De-
cember and an addidonal §100,000 since
ugh angel investors and Kk~
Jand-based ventuse catalyst 1024 Partners.
Earlier this year, Inologic received 3 $1.5
million grant from the Cystic Fibrosis
Foundation.

Though cystic fibrosis
treatments qualify as orphan
drugs, the marhet for Chiron
and Genentech's drugs is $250°
million. Inologic believes that
because its drug would be
curative, the market could be
as large as $500 million.
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Inologic president and CEO Ed Field.
ackuomd that the fund-raising <l
mate a tough go for early-stage
companies, but said Inologic is tlose
enough to human clinical trisls — one
year :\n{‘-—w appeal to venture caplisl
ists. Blunl
are showing intersst.
tive, but the door is deSnitely back open,
Blank said. "I'm trying to leversge my
connections with venture capitslists who
have more 9'! an ioterest is esrly-stage

Though Emeryville, Colif-based Chiron
Corp. and South San Francisco-based
Genentech Inc. already have cystic Hbro-
sis drugs on the market, Inclogic believes

Fiald said that ne other drugs control-
Lng Ouid levels have made it to the mar-

Teetplace because Tacked 3 lasting
- effect. A drug that needs to be taken

avery 15 minutas isnt realistic for chil-
dren with cystic Shroals, chiefad
Inologic believes its sclence will bypass
that problem, ss the drug would st one
o two days.

.d';‘Wt think we're the lead player,” Field

Local competitors include Seattiebased
Corus Pharma Inc., which is developing a

‘new drug to treat cystic fibrosis symp-

toms, and Seattle-based Targeted Genet-
ics Corp., which iz working to replace the

defective cystic fibrosis gene through
gene therapy. Genetics chief sol-
entific officer Bartie erui:lh lhtol;:rr
companies working on gene y
cystic fibrosis have abandonod‘t;zlr of-
Jorts because thelr delivery systems were
inefficient.

¢ believes that because its drug
be curative, the market could be as
large as §500 million. .

I the drug works, {tll be a very lage
return because Inologic’s upproach is not

ologi

incrementsl,” said Mike Bubrmana, a
pertner with 1024 Partoers and chairman
of the hoard of Inologic.

Inologie is also touting the patential for
its repearch to be applied to other dis-
eases. The compound Could be used for
treatiments of diarrhes, inflammation, can-
cer or exposure to radiation.

*Given the of our compound, the
ranrket could be bigger than people antici-
pated,” Fisld said.

Inologic plans to begin human clinical
trials in the third quarter of 2004, The
biotech was founded in 1996 and has six
fulltime employees.
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